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MT DEPARTMENT OF COMMERCE - CEIC 

Over the past 10 years and since the recession, Montana has 
continued to realize an increase in per capita personal income. 
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Durable Goods Manufacturing 
- Wood Products 
- Nonmetallic Mineral Products 
- Primary Metals 
- Fabricated Metal Products 
- Machinery 
- Computer & Electronic Products 
- Electrical Equipment, Appliance & Components 
- Motor Vehicles, Bodies and Trailers & Parts 
- Other Transportation Equipment 
- Furniture & Related Products 
- Miscellaneous 
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Nondurable Goods Manufacturing 
- Food and Beverage & Tobacco Products 
- Textile Mills & Textile Products 
- Apparel and Leather & Allied Products 
- Paper Products 
- Printing & Related Support 
- Petroleum & Coal Products  
- Chemical Products 
- Plastics & Rubber Products 
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MT DEPARTMENT OF COMMERCE - CEIC 

“At 4.6% in July 2014, MT had the 11th lowest unemployment rate in the nation.” 
Source: MT Labor Day Report 2014, MT Department of Labor & Industry 
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MT DEPARTMENT OF COMMERCE - CEIC 

Source: MT Labor Day Report 2014, MT Department of Labor & Industry 
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Source: US Bureau of Economic Analysis 
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MT DEPARTMENT OF COMMERCE - CEIC 

- Montana’s economy is doing pretty darn good by all 
accounts…  

- Strong growth in per capita income and GDP 
- Employment growth across most industries in the State 
- Continued decline in the unemployment rate – below 

the National average 
- Potential stressors…  

- Unemployment rate needs to stay where it is 
- Component share of personal income is shifting which 

is due somewhat to an aging population (not really 
talked about in this presentation) 
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MT DEPARTMENT OF COMMERCE - CEIC 

- Montana’s manufacturing sector seems to be moving in the 
right direction since the Great Recession…  

- Continued growth in GDP 
- Mainly from the nondurable goods portion 

- Steady employment growth 
- Concentrated in the durable goods manufacturing 

portion of the industry 
- Still haven’t recovered/replaced the lost jobs in the 

wood products portion of the industry 
- Average wages in the industry continue to be well above 

the State average 
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  JOE RAMLER 
    SENIOR ECONOMIST 
    MT DEPARTMENT OF COMMERCE 
    CENSUS & ECONOMIC INFORMATION CENTER (CEIC) 
    JRAMLER@MT.GOV 
    406.841.2719  

QUESTIONS? 
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