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GROWTH INDICATORS, MONTANA 1970-2013
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STATE PER CAPITA PERSONAL INCOME, 2013

(FIGURES ARE ADJUSTED FOR INFLATION - REAL 201395)
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STATE PER CAPITA PERSONAL INCOME, % CHANGE 2003-2013

(FIGURES ARE ADJUSTED FOR INFLATION)
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Over the past 10 years and since the recession, Montana has
continued to realize an increase In per capita personal income.
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Personal Income is made up of three parts:

1. Net Earnings by Place of Residence
- Wage, salary & proprietor earnings from working — adjusted to
account for people working/living in different places

2. Dividends, Interest & Rent Payments
- Investment income, rental properties, etc.

3. Personal Current Transfer Receipts
- Government social benefits such as Social Security, Medicare,
and unemployment insurance
- Income for which no current services are performed such as
net insurance settlements
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COMPONENTS OF PERSONAL INCOME, MONTANA 1970 - 2013
FIGURES ARE INDEXED (1970 =100)
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STATE GROSS DOMESTIC PRODUCT (GDP) PERCENT CHANGE, 2003 - 2013
(ADJUSTED FOR INFLATION)
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STATE GROSS DOMESTIC PRODUCT (GDP) PERCENT CHANGE, 2009 - 2013
(ADJUSTED FOR INFLATION)

70% -

MONTANA STATE GDP (REAL 20139)

6°:/° $38.8 BILLION IN 2009

50:» : $44.0 BILLION IN 2013

40% - 13.6% CHANGE

30% RANKED 7TH AMONG STATES

20%

10% -

0% -

-10% -

Towa
Indiana

Louisiana

Minnesota
Ohio

Colorado
Idaho

North Carolina
Maine

Utah
Connecticut

Montana
Illinois
Florida

Missouri

Texas
Pennsylvania

South Dakota
Hawaii

Alaska
Vermont

US Average
California
Arizona
Alabama
Mississippi
Georgia
Maryland

New Hampshire
Virginia
District of Columbia
Nevada

Washington
Massachusetts

Delaware
Rhode Island

Michigan

Nebraska
Oklahoma
Oregon
Wyoming
Kansas
West Virginia
Kentucky
Arkansas
Wisconsin
New York
New Mexico
New Jersey

Tennessee
South Carolina

Z
s
-
=
a
=
5
Z

Source: US Bureau of Economic Analysis (BEA)
Compiled 9/18/2014 by the Census & Economic Information Center, MT Dept. of Commerce

MT DEPARTMENT OF COMMERCE - CEIC NATURAL RESOURCES KIN — MARCH 2015




THE ECONOMY IN THE BIG SKY
FOCUS ON NATURAL RESOURCES

O

Fi &1 s
. 1nance4.20:)surance Real Estate & Rental and MONTANA GDP
I“‘;’:’S’;’f"" Iiga;i;g INDUSTRY SHARE, 2013

ToTAL: $44.04 BILLION

Transportation &
Warehousing, 4.8%

Professional & Business
Services,
6.7%

Retail Trade
6.2%

‘Wholesale Trade

5.5%
Health Care & Social
Assistance
Manufacturing 9.0%
6.7%
Arts, Entertainment

& Recreation

1.2%
Constr::chon Accommodations & Food

5.2% Services
3.4%
Utilities
2.3% Other Non Gov't Services,

2.1%

Mining
6.1% Government
Ag, Forestry, Fishing & 14.7%
Hunting
6.4%

MT DEPARTMENT OF COMMERCE - CEIC NATURAL RESOURCES KIN — MARCH 2015




THE ECONOMY IN THE BIG SKY
FOCUS ON NATURAL RESOURCES

O

FULL & PART TIME NON-FARM EMPLOYMENT BY INDUSTRY IN MONTANA, CHANGE 2003 - 2013

Health Care & Social Assistance 13,314
Real Estate & Rental and Leasing 8,506
Mining 8,478
Accommodation & Food Services 5,826
Prof.. Scientific & Technical Services 5,621
Finance & Insurance 4,312
Arts, Entertainment & Recreation 3,888
Admin & Waste Management Services 3,040
Transportation & Warehousing 3,029
Retail Trade 2,515
Government 2,249
Educational Services 2,179
Wholesale Trade 1,836
Other Services (Except Government) 1,744
Construction 1,265
Management of Companies & Enterprises 896

Manufacturing 610 Total Change 2003 - 2013:

Forestry, Fishing & Related Activities 504

Utilities 385 69,787 jobs
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FULL & PART TIME NON-FARM EMPLOYMENT BY INDUSTRY IN MONTANA, CHANGE 2010 - 2013

Mining 4,339
Accommodation & Food Services 4,171
Health Care & Social Assistance 3,184
Manufacturing 2,817
Transportation & Warehousing 2,516
Other Services (Except Government) 1,948
Retail Trade 1,668
Wholesale Trade 1,554
Construction 1,465
Prof.. Scientific & Technical Services 1,289
Arts, Entertainment & Recreation 1,139
Finance & Insurance 720
Real Estate & Rental and Leasing 529
Educational Services 474
Forestry, Fishing & Related Activities 425
Management of Companies & Enterprises 299
Utilities 114
Information 380 Total Change 2-010 -2013:
Admin & Waste Management Services -938 259024 ]ObS
Government | -2,309
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LUMBER PRODUCTION IN MONTANA, 1980 - 2013
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MONTANA ENERGY PRODUCTION BY SOURCE, 1960-2012
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Source: US Energy Information Administration (EIA), Energy Production Estimates. Current as of 3/2/2015
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FORESTRY & LOGGING INDUSTRY
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WOoOOD PRODUCTS MANUFACTURING INDUSTRY
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CoOAL MINING INDUSTRY
NAICS 2121
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OIL & GAS EXTRACTION INDUSTRY
NAICS 211
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PETROLEUM & COAL PRODUCTS MANUFACTURING INDUSTRY

NAICS 324
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NONMETALLIC MINERAL MINING & QUARRYING INDUSTRY
NAICS 2123
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NONMETALLIC MINERAL PRODUCT MANUFACTURING INDUSTRY

NAICS 327
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SOURCE: US BUREAU OF LABOR STATISTICS, QUARTERLY CENSUS OF EMPLOYMENT & WAGES (QCEW). CompILED 3/3/2015.
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METAL ORE MINING INDUSTRY

NAICS 2122
EMPLOYMENT ANNUAL AVERAGE PAY
3,000 $120,000
> $100,000
. : I i
P ERERRRREREEE e
P ERRRERRERETE e
I EERRRRRRNNET R
AENNRRERENED

$0

NW":@@Q&:‘\%@Q
S K D DN "
FFFFS SN

SOURCE: US BUREAU OF LABOR STATISTICS, QUARTERLY CENSUS OF EMPLOYMENT & WAGES (QCEW). CompILED 3/3/2015.
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SUPPORT ACTIVITIES FOR MINING INDUSTRY
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MONTANA PROJECTED POPULATION 65 YEARS AND OVER, 1990 - 2060

HISTORIC ESTIMATES FOR 1990 - 2010; PROJECTED FIGURES FOR 2011 - 2060
SOURCE: EREMI - A PRODUCT OF REGIONAL ECONOMIC MODELS, INC. - RELEASED APRIL 2013
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HISTORIC ESTIMATES FOR 1990
SOURCE: EREMI - A PRODUCT OF REGIONAL ECONOMIC MODELS, INC. - RELEASED APRIL 2013

MONTANA PROJECTED POPULATION - PERCENT AGE GROUP OF THE TOTAL POPULATION, 1990 - 2060
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- Montana’s economy is doing pretty good by all accounts...

- Steady growth in per capita income and GDP both over
the past 10 years and since the trough of the Great
Recession

- Employment growth across most industries in the State

- Continued growth across most natural resource industries
IN both employment and wages

- Potential stressors...
- Montana’s aging population
- Component share of personal income is shifting

- Continued increased demand for skilled health care
workers
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